Palestine Development & Investment - sSsls - Sl s duaill (el 45 52 Company Name - 4,40 aul
PADICO| Trading Symbol - 4,4 54,
Investment - JiuY) Sector - glill
US Dollar - el )Y 59 Currency - Al
o e
® ENGLISH
Audited W | Audited W | Reviewed : Audited : Un_Audited W | Reviewed W | Reviewed W |Un Audted W | Audited W | UnAudted W | Reviewed W Reviewed W | Un_Audited Audited :
Teeme ‘ 2008 Audited ‘ 2009 Audited 301612010 ‘ 2010 Audited 31|312011 ‘ 3016|2011 ‘ 301912011 ‘ 31\12|12011 ‘ 2011 Audited 311312012 ‘ 301612012 ‘ 3019|12012 ‘ 31112|12012 ‘ 2012 Audited

BALANCE SHEET

Current Assets

2009 Audited 3016|2010 2010 Audited

3113|2011 3016|2011 3019|2011 3112|2011 | 2011 Audited 3113|2012 3016|2012 301912012 31|12|12012 | 2012 Audited

49,013,000 39,474,000 40,974,000 4280000 -\ [ [ [ . - -

9,087,000

Accounts Receivable (net

17,154,000 34,331,000 36,791,000

94,040,000 77,116,000 132,010,000

Total Current Assets 73,805,000 79,475,000 81,409,000

72,951,000 85,821,000

Non-Current Assets

Property, Plant & Equipment (net) 33,430,000 43,262,000

Total Non-Current Assets 456,223,000 540,722,000 549,901,000 565,028,000 577,499,000 589,016,000 598,276,000 646,197,000
|Tota| Assets 530,028,000 620,197,000 631,310,000 637,979,000 671,539,000 666,132,000 730,286,000 732,018,000

59,027,000

59,507,000 89,549,000 88,845,000 89136000 -]
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Audited zl Audited v Reviewed : Audited : Un_Audited W | Reviewed W | Reviewed W | Un_Audited W | Audited v Un_Audited W | Reviewed W Reviewed W | Un_Audited Audited :
Items 2008 Audited ‘ 2009 Audited 3016|2010 ‘ 2010 Audited 3113|2011 ‘ 3016|2011 ‘ 3019|2011 ‘ 31112|12011 ‘ 2011 Audited 3113|2012 ‘ 3016|2012 ‘ 3019|2012 ‘ 3111212012 ‘ 2012 Audited
Liabilities and kholders' Equity - - - - - - -
Current Liabilities - - - - - - -
Bank Overdrafts - - - - - - - - - -
Accounts Payable (trade) 3,846,000 5,852,000 8,879,000 7,336,000 10,923,000 12,337,000 12,763,000 22,111,000 - -
Outstanding Checks - - - - - - - - - -
Notes Payable - - - - - - - - - -
Accounts Payable (others) 9,833,000 13,115,000 11,120,000 10,540,000 6,679,000 31,071,000 26,109,000 14,355,000 = =
Short Term Loans 46,519,000 64,463,000 54,357,000 56,451,000 80,636,000 78,469,000 53,886,000 58,100,000 ° °
Credit Advances & Deposits - - - - - - - - - -
Other Reserves - - - - - -
Other Current Liabilities - - - - - - - - - -
Total Current Liabilities 60,198,000 83,430,000 74,356,000 74,327,000 98,238,000 121,877,000 92,758,000 94,566,000 - - - -
Non-Current Liabilities - - - - - - -
Notes Payable (long term) - - - - - - - - -
Long Term Loans 83,372,000 101,340,000 98,931,000 94,868,000 93,640,000 81,206,000 167,233,000 148,268,000 - -
Reserves (long term 1,313,000 2,561,000 2,820,000 3,198,000 3,732,000 3,522,000 3,571,000 3,567,000 = =
Long Term Accounts Pazable 3,161,000 2,966,000 2,066,000 2,790,000 1,860,000 4,007,000 2,170,000 = =
Total Non-Current Liabilities 84,685,000 107,062,000 104,717,000 100,132,000 100,162,000 86,588,000 174,811,000 154,005,000 - - - -
Total Lia ies 144,883,000 190,492,000 179,073,000 174,459,000 198,400,000 208,465,000 267,569,000 248,571,000 - - - -
kholders' Equity - - - - - - -
Paid-in Capital (common stock) 250,000,000 250,000,000 250,000,000 | 250,000,000 250,000,000 250,000,000 250,000,000 | 250,000,000 - -
Statutory, Legal Reserve 15,795,000 18,147,000 18,147,000 21,517,000 21,517,000 21,517,000 21,517,000 21,517,000 ° °
Voluntary Reserves 1,594,000 1,594,000 1,594,000 1,594,000 1,594,000 1,594,000 1,594,000 1,594,000 = =
Other Reserves - - - - - - - - - -
Premiums (discount) on Stock Issue 16,932,000 16,932,000 16,932,000 16,932,000 16,932,000 16,932,000 16,932,000 16,932,000 = =
Unrealized gain (loss) on available for sale securities (7,895,000) (17,040,000), (15,669,000), (18,070,000) (19,135,000) (22,134,000, (24,556,000) (25,723,000) - -
Dividends Distributable - - - - - - - - - -
Foreign Currency Translation 1,047,000 1,261,000 917,000 2,153,000 2,926,000 3,000,000 2,060,000 1,296,000 - -
Less - Treasury Stocks 1,974,000 2,292,000 678,000 678,000 678,000 678,000 678,000 678,000 = =
Retained Earnings 71,522,000 93,641,000 111,897,000 126,289,000 135,836,000 124,307,000 133,946,000 136,923,000 = =
Minority Rights 38,124,000 67,462,000 69,097,000 63,783,000 64,147,000 63,129,000 61,902,000 81,586,000 - - - -
Total Stockholders' Equity 385,145,000 429,705,000 452,237,000 463,520,000 473,139,000 457,667,000 462,717,000 483,447,000 - - - -
Total Liabilities & S s' Equity 530,028,000 620,197,000 631,310,000 637,979,000 671,539,000 666,132,000 730,286,000 732,018,000 - - - -

Check Line
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Audited v Audited v Reviewed : Audited : Un_Audited W | Reviewed W | Reviewed W | Un_Audited W | Audited v Un_Audited W | Reviewed W Reviewed W | Un_Audited Audited :

1t ‘ 2008 Audited ‘ 2009 Audited 3016|2010 ‘ 2010 Audited 3113|2011 ‘ 3016|2011 ‘ 3019|2011 ‘ 31|12|12011 ‘ 2011 Audited 3113|2012 ‘ 3016|2012 ‘ 3019|2012 ‘ 3111212012 ‘ 2012 Audited

ems

Items 2008 Audited 2009 Audited 3016|2010 2010 Audited 31|3|12011 3016|2011 3019|2011 31|12|12011 2011 Audited 3113|2012 3016|2012 3019|2012 311212012 | 2012 Audited

Revenues - - - - - = = = =

Revenues (trading operations) 26,250,000 31,018,000 25,152,000 55,133,000 14,416,000 29,260,000 43,396,000 59,039,000 - - - - - -
Income from Invetment portfolio (8,128,000) 340,000 1,806,000 1,825,000 1,272,000 1,664,000 1,421,000 927,000

Share of association results of operations 39,508,000 29,529,000 18,715,000 39,094,000 11,008,000 22,170,000 33,614,000 43,001,000

Other Revenues 2,185,000 24,591,000 2,967,000 7,142,000 127,000 744,000 124,000 549,000

Other Operating Revenues - - - o = = = g - _
Total Revenues 59,815,000 85,478,000 48,640,000 | 103,194,000 26,823,000 53,838,000 78,555,000 103,516,000 - - - - - -
Operating Exp - - - o o o a o B

Cost of Goods Sold (cost of sales) 16,984,000 20,270,000 15,910,000 38,587,000 11,107,000 24,210,000 34,426,000 46,172,000 - - - - - -
Other Variable Operating Expenses - - - - - - = = 5 5 - - - -
Total Operating Expenses 16,984,000 20,270,000 15,910,000 38,587,000 11,107,000 24,210,000 34,426,000 46,172,000 - - - - - -
Gross Income 42,831,000 65,208,000 32,730,000 64,607,000 15,716,000 29,628,000 44,129,000 57,344,000 - B B 5 = 5
|Other Exp s S s 5 5 . . . .
Administrative Expenses 11,107,000 15,113,000 8,643,000 18,051,000 4,049,000 9,056,000 13,093,000 21,157,000 - - - - - -

1,598,000 1,555,000 - 5 - . B B s - _ - . _

Total Other Expenses 12,705,000 16,668,000 8,643,000 18,051,000 4,049,000 9,056,000 13,093,000 21,157,000 - - - - - -
Other Revenues and Gains - - - o o S a o B

Investment Income -] -] = -1 = - - -] - . . ]
Other revenues - - - - . - - -l - . ) -
Total Revenues - - - - - - - = = = = B B B
Other Exp and Losses |

Interest Expenses 6,386,000 3,199,000 6,460,000 | 1,821,000 3,922,000 | 5,176,000 7,948,000 - - - - - -1
Other expenses and losses 701,000 282,000, 1,550,000 2,247,000 | 243,000 (341,000) (1,286,000) | - - - - -
Total Expenses 7,087,000 5,927,000 4,749,000 8,707,000 2,064,000 4,835,000 6,662,000 - - - - - -
Net Income before Income Tax 23,039,000 42,613,000 19,338,000 37,849,000 9,603,000 17,183,000 26,201,000 29,525,000 - B B B 5 s
Income Tax 513,000 | 377,000 | 500,000 1,343,000 | 56,000 446,000 410,000 765,000 ] |
Net Income from Conti Operations 22,526,000 42,236,000 18,838,000 36,506,000 9,547,000 16,737,000 25,791,000 28,760,000 - B B 5 = 5
Changes in Previous Years - - = = o ] - B - - |
Net Income 22,526,000 42,236,000 18,838,000 36,506,000 9,547,000 16,737,000 25,791,000 28,760,000 - - 0 - - -
[EPS 4] 0.0001 | 0.1689 | 0.0754 0.1460 | 0.0382 0.0669 0.1032 0.1150 #DIV/0! [___#Divio! #DIV/O! #DIV/0! #DIV/0! #DIV/O!
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Audited v Audited v Reviewed W [ Audited A Un_Audited W | Reviewed W | Reviewed W | Un_Audited W | Audited v Un_Audited W | Reviewed W Reviewed W | Un_Audited W [l Audited A
- ‘ 2008 Audited ‘ 2009 Audited 301612010 ‘ 2010 Audited 3113|2011 ‘ 301612011 ‘ 301912011 ‘ 31112|12011 ‘ 2011 Audited 3113|2012 ‘ 301612012 ‘ 3019|2012 ‘ 31112|2012 ‘ 2012 Audited
ems

[tems [ 2008 Audited [ 2009 Audited 301612010 | 2010 Audited 311312011 | 301612011 | 301912011 | 3112|2011 | 2011 Audited 311312012 | 301612012 | 301912012 | 3112|2012 | 2012 Audited
[Net Cash from Operating Activities | [ 6,147,000 | | 4,778.000] | (73,000 10340,000] | 4,374,000 | 5,237,000 | 12,626,000 | 30,312,000 | g | o o o o o

Cash Flows from Investing Activities - - - o o o -
Purchases of Property, Plant, and Equipment 1,225,000 5,676,000 2,972,000 5,994,000 4,037,000 1,937,000 4,411,000 42,924,000 - - - - - -
Proceeds from Payment of Property, Plant, and Equipment 299,000 535,000 - - - - N N N - - - - -
Proceeds from selling Investments 10,360,000 3,210,000 (6,235,000, 8,501,000 1,354,000 6,335,000 9,130,000 400,000 - - - - - -
Pay for Purch of Ir 64,584,000 37,349,000 4,824,000 18,885,000 489,000 32,140,000 36,882,000 32,292,000 - - - - - -
Interest Received - - - o o = = o - -
Dividends Received 12,972,000 24,831,000 5,392,000 20,714,000 - 23,562,000 15,912,000 23,092,000 - - - - - -
Net Cash Used in Investing Activities (42,178,000) (14,449,000) (8,639,000) 4,336,000 (3,172,000)) (4,180,000) (16,251,000)|  (51,724,000) - - - - - -

Cash Flows from Fi ing Activities - g - B S a -
Proceeds from Issuance of Share Capital 11,000 - - - - - = = = - - - - -
Proceeds from Long Term Borrowings 53,333,000 57,637,000 22,650,000 19,836,000 12,788,000 4,856,000 85,000,000 57,724,000 - - - - - -
( payments) for Long Term Borrowings 12,712,000 30,562,000 20,165,000 38,201,000 - - 11,050,000 - - - - - - =
Proceeds from Short Term Borrowings 2,917,000 632,000 - 1,472,000 - - o o = = - - - _
(payments ) for Short Term Borrowings - - - - - = = = = - - - - -
Interest Paid 5,360,000 5,723,000 1,787,000 6,064,000 1,115,000 3,526,000 3,842,000 6,685,000 - - 5 5 5 -
Dividends Paid 1,741,000 11,696,000 1,699,000 2,598,000 - 455,000 7,597,000 17,144,000 - - - - - -
less - others 1,220,000 741,000 (764,000) (1,560,000) (864,000) (52,000) 412,000 (1,665,000) - - 5 5 5 -
Net Cash Flows from Financing Activities 35,228,000 9,547,000 (237,000)|  (23,995,000) 12,537,000 927,000 62,099,000 35,560,000 - B o 5 = 5
Net Increase (Decrease) in Cash | (803,000) (124,000) (8,949,000) (9,319,000) 13,739,000 1,984,000 58,474,000 14,148,000 - - - - - -
Cash - Beginning of Period 21,523,000 20,720,000 20,862,000 20,596,000 13,952,000 13,952,000 13,952,000 11,277,000 - - - - - -
Cash - End of Period | 20,720,000 20,596,000 11,913,000 11,277,000 27,691,000 15,936,000 72,426,000 25,425,000 - - - - - -

Page 4 PEX



® ENGLISH

Audited W | Audited W | Reviewed : Audited : Un_Audited W7 | Reviewed W | Reviewed W |Un_Audited W | Audited W | Un_Audited W | Reviewed W Reviewed W | Un_Audited Audited :

‘ 2008 Audited ‘ 2009 Audited 3016|2010 ‘ 2010 Audited 3113|12011 ‘ 3016|2011 ‘ 3019|2011 ‘ 3112|2011 ‘ 2011 Audited 3113|2012 ‘ 3016|2012 ‘ 301912012 ‘ 311212012 ‘ 2012 Audited

Items

Trading Information

2009 Audited 3016|2010 2010 Audited 31312011 301612011 301912011 31|12|12011 | 2011 Audited 31|312012 301612012 301912012 3112|2012 | 2012 Audited
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Audited v Audited v Reviewed W [ Audited v Un_Audited W | Reviewed W | Reviewed W | Un_Audited W | Audited v Un_Audited W | Reviewed W Reviewed W | Un_Audited W || Audited A

‘ 2008 Audited ‘2009Audited 301612010 ‘ZUIUAudited 31312011 ‘ 301612011 ‘ 301912011 ‘ 31|12|12011 ‘2011Audited 311312012 ‘ 301612012 ‘ 301912012 ‘ 3112|2012 ‘2012Audited

Items

2008 Audited 2009 Audited 3016|2010 2010 Audited 31312011 301612011 301912011 31|12|12011 | 2011 Audited 311312012 301612012 301912012 31|12|12012 | 2012 Audited

Financial Ratios
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