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Audited

Items 2008 Audited | 2009 Audited 30|6]2010 ‘ 2010 Audited 311312011 301612011 301912011 31|12|2011 | 2011 Audited 31|3|2012 ‘ 30|6|12012 ‘ 301912012 | 3112|2012 (2012 Audited
BALANCE SHEET
Current Assets
Cash and Banks 11,135,025 752,557 958,547 792,512 689,170 1,055,655 8,146,363 6,839,171 - - - - -
Post Dated Checks - | - - - | - - - - - | 8l 8l 8l 8l
Short TermDeposits - 5,497,562 5,000,000 5,258,923 5,258,923 5,400,896 - - - - - - -
Accounts Receivable (gross) 2679112 | | 3412085 | 1,989,353 | 1,087,018 | | 1,480,212 | 810,985 | 783811 |  5334,144 | - | - - - -
Less - Reserves of Bad Debts - - - - - - - - - - - - -
Accounts Receivable (net) 2679112 | [ 3412085] | 1,989,353 | 1,087,018 | 1,480,212 | 810,985 | 783,811 | 5,334,144 | BN - - - -
Notes Receivable - - - - - - - - - - - - -
Refundable Deposits & Guarantees 289,075 | | 180,576 | | 152,438 | 143,488 | | 153,569 | 139,425 | 114,129 | 116,556 | - | -] -] -] -]
Inventories (finished goods) - 9,962,826 8,860,367 7,593,884 7,009,590 7,111,262 6,784,914 5,522,580 - - - - -
Inventories (raw material and supplies) 1,366,948 | | 1,247,628 | | 1,260,883 |  1,289402 | | 1288554 | 1,287,688 | 1,287,688 | 866,080 | - | -] -] -] -]
Refundable Value Added Tax 1,216,093 - - - - - - - - - - - -
Short Term Investments (marketable securities) 184,183 | | 204,061 | | 184,542 | 159,700 | | 141,955 | 143,730 | 134,857 | 145,504 | - | -] -] -] -]
Credits (L/C) - - - - - - - - - - - - -
Other Current Assets 127,961 | | 948,876 | | 751,318 | 1,276,968 | | 1,035,630 | 979,049 | 488,798 | 959,686 | - | -] -] -] -]
Loan fees due through current year - - - - - - - - - - - - -
Total Current Assets 16,998,397 22,206,171 19,157,448 17,601,895 17,057,603 16,928,690 17,740,560 19,783,721 - - - - -
Non-Current Assets - 0 - 0 -
Property, Plant & Equipment (gross) 537,388 2,927,467 3,066,244 2,914,232 2,922,466 3,003,062 3,013,429 2,994,709 - - - - -
Less - Accumulated Depreciation 117,191 | | 186,058 | | 268,258 350,371 | | 384,527 426,213 472,499 513,095 - - - - -
Property, Plant & Equipment (net) 420,197 2,741,409 2,797,986 2,563,861 2,537,939 2,576,849 2,540,930 2,481,614 - - - -
Projects under Construction 13,545,525 1,271,953 1,837,365 2,494,052 2,909,529 1,971,580 2,116,006 2,160,598 - - - - -
Investments in Affiliated companies -
Loans to Affiliated companies -
Contracts - - - - - - - - - - - - -
Investments ( securities) 1,966,327 1,890,875 1,472,134 1,223,388 1,121,891 1,005,141 938,143 4,761,717
Intangible Assets 200,402 280,402 214,402 210,457 206,468 202,435 148,402
Investment property 17,796,348 23,801,669 26,883,803 26,135,578 26,380,501 27,548,458 27,621,404 22,220,478 - - - - -
Total Non-Current Assets 33,728,397 29,906,308 33,271,690 32,631,281 33,160,317 33,308,496 33,418,918 31,772,809 - - - - -
Total Assets 50,726,794 52,112,479 52,429,138 50,233,176 50,217,920 50,237,186 51,159,478 51,556,530 - - - - -
- 0 - 0 -
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Audited
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e 2008 Audited |2009 Audited 301612010 ‘ZOIOAudited 311312011 | 301612011 | 3019|2011 | 31112|12011 |2011 Audited 311312012 ‘ 3016|2012 ‘ 301912012 ‘ 31112|12012 ‘ZOIZAud/Z'ed

Liabilities and Stockholders' Equity

Current Liabilities

Bank Overdrafts - - - - - - - - -

Accounts Payable (trade) 1,155,896 210,066 384,237 176,621 143,745 119,654 163,162 120,730 -

QOutstanding Checks - - - - - - - - -

Notes Payable - - - - - - - - -

Accounts Payable (others) 1,387,488 1,251,385 1,916,599 993,018 1,052,871 1,227,976 2,495,918 579,042 -

Short Term Loans - - - - - - - - -

Credit Advances & Deposits - - - - - - - - -

Other Reserves 161,609 29,496 - - - - - - -

Other Current Liabilities - - - 71,182 106,843 32,172 39,931 - -

Total Current Liabilities 2,704,993 1,490,947 2,300,836 1,240,821 1,303,459 1,379,802 2,699,011 699,772 -
- 0 -

Non-Current Liabilities

Notes Payable (long term) o B E B B R

Long Term Loans - - - - - -

Reserves (long term) 58,517 97.350 120,973 143,631 175,486 189,323 196,009 211,362

Long Term Accounts Payable 764,069 764,069 764,069 764,069 764,069 764,069 764,069 1,017,241

Total Non-Current Liabilities 822,586 861,419 885,042 907,700 939,555 953,392 960,078 1,228,603 -

Total Liabilities 3,527,579 2,352,366 3,185,878 2,148,521 2,243,014 2,333,194 3,659,089 1,928,375 -
. 0 .

Stockholders' Equity

Paid-in Capital (common stock) 40,000,000 40,000,000 40,000,000 | 40,000,000 40,000,000 40,000,000 40,000,000 40,000,000 -

Statutory, Legal Reserve 791,108 1,054,743 1,054,743 1,271,199 1,273,624 1,271,199 1,271,199 1,450,674 -

Voluntary Reserves - - - - - - - - -

Other Reserves - - - - - - - - -

Premiums (discount) on Stock Issue - - - - - - - - -

Unrealized gain (loss) on available for sale securities - (75,451) (494,192) (745,438) (879,435) (896,185) (963,183) (996,683) -

Dividends Distributable - - - - - - - - -

Foreign Currency Translation

Less - Treasury Stocks - - - - - - - - -

Retained Earnings 6,271,125 8,583,931 8,403,319 7,292,583 7,308,843 7,251,356 6,958,776 8,963,199 -

Minority Rights 136,982 196,890 279,390 266,311 271,874 277,622 233,597 210,965 -

Total Stockholders' Equity 47,199,215 49,760,113 49,243,260 48,084,655 47,974,906 47,903,992 47,500,389 49,628,155 -

Total Liabilities & Stockholders' Equity 50,726,794 52,112,479 52,429,138 50,233,176 50,217,920 50,237,186 51,159,478 51,556,530 -

Check Line
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A4 Audited W | Reviewed W | Audited W || Un_Audited | W | Reviewed W | aadio e W | aasio e v Audited v Un_Audited Reviewed ‘W Un_Audited W | Un_Audited | W | Audited A4

e | 2008 Audited |2009 Audited 301612010 ‘ZOIOAud/Z'ed 311312011 | 301612011 | 3019|2011 | 31112|12011 |2011 Audited ~ 31|312012 | 3016)2012 ‘ 301912012 ‘ 31112|12012 ‘ZOIZAud/Z'ed

INCOME STATEMENT

ltems 2008 Audited 2009 Audited 3016|2010 | 2010 Audited 31|3|12011 3016|2011 3019|2011 31|12|2011 | 2011 Audited 31|3|2012 3016|2012 3019|2012 | 3112|2012 [ 2012 Audited

Revenues

Operating Revenues 3,976,190 6,899,077 4,295,562 7,188,743 1,106,856 1,443,464 2,005,414 3,030,819 - - - - -

Other Operating Revenues 154,045 169,408 - - - - - - - - - - -

Total Revenues 4,130,235 7,068,485 4,295,562 7,188,743 1,106,856 1,443,464 2,005,414 3,030,819 - - - - -
. 0 . . .

Operating Expenses

Cost of Goods Sold (cost of sales) - 3,670,045 1,247,507 3,872,979 823,004 1,045,522 1,490,967 2,348,543 - - - - -

Other Variable Operating Expenses - - - - - - - - - - - - -

Total Operating Expenses - 3,670,045 1,247,507 3,872,979 823,004 1,045,522 1,490,967 2,348,543 - - - - -

Gross Income 4,130,235 3,398,440 3,048,055 3,315,764 283,852 397,942 514,447 682,276 - - - - -

Other Expenses

Administrative Expenses 329,368 627,114 195,890 819,485 257,046 405,025 755,621 1,185,278 - - - - -

Marketing Expenses - - - - - - - - - - - - -

Interest Expenses 59,995 157,083 82,200 236,968 48,957 94,632 144,951 249,676 - - - - -

Total Other Expenses 389,363 784,197 278,090 1,056,453 306,003 499,657 900,572 1,434,954 - - - - -
- 0 - - -

Other Revenues and Gains - 0 -

Investment Income | (211,436)| 90,731 | 47,479 22,637 | (17,744) 3,121 (5,751) 4,895 -] - - - -]

Other revenues | -] 5 4,121 35,752 | 64,143 68,678 25,355 2,813,793 -] 2 2 2 -]

Total Revenues (211,436) 90,731 51,600 58,389 46,399 71,799 19,604 2,818,688 - - - - -
- 0 - -

Other Expenses and Losses

Interest Expenses - - - - - - - - - - - - -

Losses effect of a change in accounting principles net of in - - - - - - - - - - - - -

Other expenses and losses 386,684 - - 374,926 - - - - - - - - -

Total Expenses 386,684 - - 374,926 - - - - - - - - -

Net Income before Income Tax 3,142,752 2,704,974 2,821,565 1,942,774 24,248 (29,916) (366,521)) 2,066,010 - - - - -

Income Tax ] 126,829 | 68,625 | - - - - - 271,265 ] |

Net Income from Continuous Operations 3,015,923 2,636,349 2,821,565 1,942,774 24,248 (29,916), (366,521) 1,794,745 - - - - -

Changes in Previous Years ] -] - - - - - | |

Net Income 3,015,923 2,636,349 2,821,565 1,942,774 24,248 (29,916) (366,521) 1,794,745 - - - - -
- 0 - 0 0 - -

[EPS | 0.0754 #] 0.0650| #| 0.0705 0.0486| # 0.0006| (0.0007)| (0.0092)| 0.0449 | #DIV/O! _[#|  #DIv/0! #DIV/0! #DIV/0! #DIV/0! #DIV/0!
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Audited v Audited W | Reviewed W | Audited W || Un_Audited | W (| Reviewed W aadan e W |aadao ue W | | Audited v Un_Audited W | Reviewed W Un_Audited W | Un_Audited | W | Audited v

Ttems | 2008 Audited | 2009 Audited 30|6]2010 ‘ 2010 Audited 311312011 301612011 3019|2011 31|12|2011 | 2011 Audited 31|3|2012 ‘ 30|6|12012 ‘ 301912012 | 3112|2012 (2012 Audited
CASH FLOW STATEMENT
[Items [ ] 2008 Audited [2009 Audited 301612010 [2010 Audited 311312011 | 301612011 | 301912011 | 3111212011 [2011 Audited 311312012 | 301612012 | 301912012 | 31112|12012 [ 2012 Audited
|Ne! Cash from Operating Activities |=| (51,297)| | (2,212,755)| | 2,936,700 | 2,790,258 | | (62,608)' 829,232 | 2,420,435 | 795,713 | - | | - | - | - | a | a
- 0 0
Cash Flows from Investing Activities
Purchases of Property, Plant, and Equipment - 160,402 2,574,273 218,777 245,419 23,477 104,073 114,440 118,330 - - - - = =
Proceeds from Payment of Property, Plant, and Equipme| +| - 152,524 - 258,654 15,243 15,243 15,243 37,853 - - - - - -
Proceeds from selling Investments + 4,351,316 - 1,176,502 - - (830,258) (576,856) 100,000 - - - - - -
Payments for Purchases of Investments -] 4,293,007 = 649,116 2,500 32,500 32,500 32,500 32,500 - - - - - -
Interest Received + - - 5 - - 5 o o B 5 - - - -
Dividends Received |+ - = - B B 5,000 5,000 5,000 - - - - - -
9,095,266 250,402 565,412 - - (522,472) (378,046) 0 5 5 5 - - -
Net Cash Used in Investing Activities = (9,197,359) (2,672,151) (256,803) 10,735 (40,734) (424,116) (325,507) (7,977) - - - - - -
- 0 - 0 -
Cash Flows from Financing Activities
Proceeds from Issuance of Share Capital |+] 4,635,590 - - - - = = = B B B B B B
Proceeds from Long Term Borrowings + - - - = = = - - - - - - - -
( payments) for Long Term Borrowings | -] - - - - - o o o o - - - - -
Proceeds from Short Term Borrowings + - - = = = = - - - - - - - -
(payments ) for Short Term Borrowings | -] - - o o o E E E - - - - _ _
Interest Paid - - - = = = o o - - - - - - -
Dividends Paid - - - 2,999,677 2,999,677 - - - - 5 5 B - - -
Net Cash Flows from Financing Activities 4,635,590 - (2,999,677)|  (2,999,677) - - o o o o o - - N
Net Increase (Decrease) in Cash = (4,613,066) (4,884,906) (319,780) (198,684) (103,342) 405,116 2,094,928 787,736 - - - - a a
Cash - Beginning of Period -| 15,748,091 11,135,025 6,278,327 6,250,119 6,051,435 6,051,435 6,051,435 6,051,435 - - - = = =
Cash - End of Period = 11,135,025 6,250,119 5,958,547 6,051,435 5,948,093 6,456,551 8,146,363 6,839,171 - - - - - -
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