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The Middle East Investor Relations Society launches the Palestine Chapter, the latest initiative to promote IR best practice in the Middle East
For Immediate Release:
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Maria Hunt (left) and Fida Musleh/Azar (right) signing the Palestine IR Chapter accord

Ramallah, Palestine, February 7th 2012 The Middle East Investor Relations Society (ME-IR Society) and a number of Palestinian companies following IR best practices met in Ramallah today to agree an Investor Relations Charter.  The Charter will improve the quality of investor relations practices and educational resources in Palestine. The Charter also creates an informal supervisory Board of ME-IR Society member companies which will assist with the development of IR initiatives in Palestine.  The new Board consists of representatives from The Palestine Exchange (PEX); PADICO, PALTEL, Bank of Palestine, Jerusalem Pharmaceuticals; and Bank of New York Mellon.
The Charter was ratified by the inaugural Chairwoman of the Palestine Chapter, Fida Musleh/Azar - Manager of PEX Representative Office – Ramallah/ Manager of Public Relations and Investor Education Department and Maria Hunt, General Manager of the Middle East Investor Relations Society.
Ahmad Aweidah, CEO of the Palestine Exchange commented "Our role is not limited to listing, and disclosure only, it naturally extends towards creating a culture for constant and professional communications among all the Exchange’s community, especially at boosting IR best practices among publicly listed companies".

“Supporting and developing effective investor relations practices is essential for functioning capital markets’ said Ms. Azar. “The establishment of a Palestine Chapter of the ME-IR Society will provide support and guidelines for our listed companies looking to develop or build upon a successful IR function.”
Paul Reynolds, Chairman of the ME-IR Society and MD of Rothschild Middle East commented: “When the ME-IR Society was established in 2008 most MENA listed companies did not have a developed investor relations function. This is clearly changing as exchanges and regulators continually demand more effective communication between companies and investors”. 
Tony Tooma, Head of Bank of New York Mellon's Depositary Receipt Relationship Management Team for the Middle East, said “BNY Mellon is proud to be a founding member of the ME-IR Society and initiatives such as this will work to ensure that companies in Palestine have access to the all of the resources and tools to implement IR best practices and make the issuers of Palestine more attractive to investors from around the world.”
Through the partnership, the Palestine Chapter of the ME-IR Society will organise workshops and host annual IR conferences as with its other chapters. ME-IR Society conferences typically discuss the practical and strategic challenges of operating dedicated IR departments whilst inviting members to discuss tools and solutions for effective investor relations. Ms. Hunt said ‘We look forward to regularly organizing events so that companies in Palestine can hear perspectives and recommendations from market experts, analysts, investors, regulators and fund managers’. 

ME-IR Society Certified Investor Relations Officer training courses will be announced in the coming weeks, along with literature explaining the role of the committee and joining details for companies in Palestine. 
-Ends-

About the Middle East Investor Relations Society (ME-IR Society)

The Middle East Investor Relations Society, established in 2008, is an independent, not-for-profit organization with membership open to all IR, financial communications, and capital markets professionals throughout the Middle East region. The ME-IR Society is a platform for the sharing of best IR practices between IR professionals who are focused on providing clear consistent and timely information to the regional and international investment community.

The Society’s objectives are to promote excellence in investor relations through executive training, professional qualifications, seminars and network events, working in partnership with stock exchanges, regulatory bodies and market professionals in the region. 

For more information relating to events, membership, education, training or sponsorship opportunities please contact: 

Maria Hunt 

General Manager – ME-IR Society

mhunt@me-irsociety.com
00971-50-9847350

www.me-irsociety.com
About the Palestine Exchange (PEX)

The PEX has maintained its presence under challenging political and economic conditions for the past 14 years and is recognized for its advanced and efficient working environment. PEX uses best of breed trading and surveillance systems; NASDAQ OMX & Smarts On-Line respectively and enjoys high transparency with 100% commitment to disclosure. PEX has positioned itself as a robust exchange among its emerging markets peers and is one of the most rewarding exchanges in the region in terms of return on investment (ROI). ROI averaged 6% over the last five years and 13.6% in 2010. PEX enjoys a friendly and encouraging legal and regulatory environment vis-à-vis foreign investment in the stock exchange. There are no capital gain taxes and no income tax on the revenues generated out of trading. 

The PEX has made a great progress in promoting effective IR practices among publicly listed companies in Palestine.  In 2010 PEX convened the Fourth Annual Palestinian Capital Market Forum which discussed how effective IR practices could mitigate crisis. The Forum aimed at boosting the value proposition of investor relations in Palestine and at creating a culture of constant and professional communication among the Exchange’s community. In 2011, PEX issued its IR guide and distributed it widely.  The guide included information on the concept of IR and its economic value for public shareholding companies, IR stakeholders,  how to build an effective IR strategy, IR in crisis management, IR in an organizational chart, IR core functions as well as measuring IR performance. Additionally, PEX convened educational seminars for listed companies to encourage them to create IR departments and enhance effective and efficient IR practices.

For more information please contact:
Fida Musleh / Azar

Manger of PEX Representative Office – Ramallah

Manager of Public Relations & Investor Education Department

The Palestine Exchange (PEX)

Email: fida.azar@pex.ps
Tel: + 970 or (972) 9 2390999

www.pex.ps 
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